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Before you invest, you may want to review the Fund’s complete prospectus, which contains more information about the
Fund and its risks. You can find the Fund’s prospectus and other information about the Fund online at http://tuttlefunds.com.
You can also get this information at no cost by calling 888-723-2821, emailing info@tuttlefunds.com or by asking any
financial intermediary that offers shares of the Fund. The Fund’s prospectus and statement of additional information, both
dated May 17, 2018, are incorporated by reference into this summary prospectus and may be obtained, free of charge, at the
website or phone number noted above.

FUND SUMMARY – TREND AGGREGATION DIVIDEND AND INCOME FUND
Investment Objective: The Fund's investment objective is to seek current income while maintaining a secondary
emphasis on long-term capital appreciation and low volatility.
Fees and Expenses of the Fund: This table describes the fees and expenses that you may pay if you buy and hold shares
of the Fund.
Shareholder Fees
(fees paid directly from your investment)
Maximum Sales Charge (Load) Imposed on Purchases (as a percentage of
offering price)
Maximum Deferred Sales Charge (Load) (as a percentage of the lesser of
original purchase price or the net asset value of shares at the time of
redemption)
Maximum Sales Charge (Load) Imposed on Reinvested
Dividends and other Distributions
Redemption Fee
Exchange Fee
Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment)
Management Fees
Distribution (12b-1) Fees
Other Expenses (including shareholder services fee applicable to Institutional
Shares)(1)
Acquired Fund Fees and Expenses(2)
Total Annual Fund Operating Expenses
Fee Waivers and/or Expense Reimbursements(3)
Total Annual Fund Operating Expenses After Fee Waivers and/or Expense
Reimbursements(3)

Institutional Shares
None
None

None
None
None
Institutional Shares
1.00%
0.00%
1.00%
0.12%
2.12%
(0.50)%
1.62%

(1) Estimated for the current fiscal year.
(2) Acquired Fund Fees and Expenses are the indirect costs of investing in other investment companies. The Total Annual Fund Operating Expenses in this fee table
will not correlate to the expense ratio in the Fund’s financial highlights because the financial statements include only the direct operating expenses incurred by
the Fund, not the indirect costs of investing in other investment companies.
(3) The Fund’s investment advisor, Tuttle Tactical Management, LLC (the “Advisor”) has contractually agreed to waive all or a portion of its management fee
and/or reimburse certain operating expenses of the Fund to the extent necessary in order to limit the Fund’s total annual fund operating expenses (after the fee
waivers and/or expense reimbursements, and exclusive of acquired fund fees and expenses, brokerage costs, interest, taxes and dividends, and extraordinary
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expenses) to not more than 1.50%, of the Institutional Shares daily net assets, respectively, through April 30, 2019. This arrangement may only be terminated
prior to this date with the agreement of the Fund’s Board of Trustees. Under certain conditions, the Advisor may recapture operating expenses waived and/or
reimbursed under this agreement for a period of three years after the fees were waived or reimbursed, if the recapture can be achieved within the lesser of the
expense limits in effect at the time of such reimbursement and the expense limits in place at the time of the recapture.

Example: This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in
other mutual funds. The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then
redeem (or you hold, as applicable) all of your shares at the end of those periods. The Example also assumes that your
investment has a 5% return each year, operating expenses remain the same and that the expense reduction/reimbursement
remains in place for the contractual period only. Although your actual costs may be higher or lower, based on these
assumptions your costs would be:

Institutional Shares

1 Year
$165

3 Years
$616

Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns
over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes
when Fund shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or
in the Example, affect the Fund’s performance. Because the Fund has not commenced operations as of the date of this
prospectus, the portfolio turnover rate for the last fiscal year is not available. In the future, the portfolio turnover rate for
the most recent fiscal year will be provided here.
Principal Investment Strategy
The Fund seeks to achieve its investment objective by employing a tactical approach to obtain exposure to incomeproducing securities.
Under normal market conditions, the Fund will invest at least 80% of its net assets, plus any borrowings for investment
purposes, in dividend and other income producing securities. Dividend and income producing securities that the Fund may
invest in include (i) dividend paying common stock; (ii) cash and cash equivalents including short-term treasury exchange
traded funds (“ETFs”); and (iii) long-term treasury ETFs and inverse treasury ETFs. An inverse ETF is designed to
produce daily returns, before the effect of fees and expenses, that are the opposite of the daily returns of a reference index.
Under normal market conditions, the Fund expects to be primarily invested in dividend paying common stocks; however,
depending on the signals of the Fund’s tactical trading models, the Fund may invest all or a large portion of its assets in
cash and cash equivalents. The Advisor expects this tactical trading strategy will produce low return volatility by moving
to cash or other defensive instruments when market conditions are unfavorable. Volatility is a statistical measure of the
magnitude of changes in the Fund’s returns without regard to the direction of the returns.
The Fund invests in stocks of companies within the S&P 500 Index and expects to be invested primarily in large
capitalization companies, although there is no specific limit on the capitalization of the companies in which the Fund may
invest. The Fund defines large capitalization as at least $10 billion. From time to time the Fund may invest more than
15% of its total assets in one or more particular sectors, including the industrial, consumer discretionary, consumer
staples, utility, REITs, health care, energy, and financial sectors.
The Fund’s investment adviser, Tuttle Tactical Management, LLC (the “Advisor”), utilizes a proprietary quantitative
process to select companies for investment by the Fund. The Advisor creates a basket of dividend paying companies
within the S&P 500 Index based upon analysis of the companies’ dividend growth, liquidity, sector diversity and potential
for capital appreciation in near term. Tactical models are then applied to those securities within the basket and direct for
investment in the securities by the Fund or for investment in cash and cash equivalents. Three tactical models

implemented by the Advisor are:
• Trend Following---The trend following models seeks to identify strong sectors to buy and weak sectors to sell.
Trend following is based on the idea that strong areas of the market will remain strong and weak areas will remain
weak.
• Mean Reversion---The mean reversion models look for strong sectors that appear overbought to sell and weak
sectors that appear oversold to buy. Mean reversion is based on the idea that market sectors often become
overextended on the upside and downside before ultimately snapping back to equilibrium.
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• Intermarket Analysis---These models will analyze market sectors that are correlated or uncorrelated and look for
divergences. These divergences often signal major market turning points.
The Fund actively trades its portfolio investments, which may lead to higher transaction costs that may affect the Fund’s
performance.
The Fund is classified as “non-diversified” for purposes of the Investment Company Act of 1940 (the “1940 Act”), which
means that it is not limited by the 1940 Act with regard to the portion of its assets that may be invested in the securities of
a single issuer.
Principal Investment Risks
As with any mutual fund, there is no guarantee that the Fund will achieve its objective. Investment markets are
unpredictable and there will be certain market conditions where the Fund will not meet its investment objective and will
lose money. The Fund’s net asset value and returns will vary and you could lose money on your investment in the Fund
and those losses could be significant. An investment in the Fund is not a bank deposit and is not insured or guaranteed by
the Federal Deposit Insurance Corporation or any other government agency.
The following summarizes the principal risks of investing in the Fund. These risks could adversely affect the net asset
value, total return and the value of the Fund and your investment.
Cash and Cash Equivalents Risk. At any time, the Fund may have significant investments in cash or cash
equivalents. When a substantial portion of a portfolio is held in cash or cash equivalents, there is the risk that the
value of the cash account, including interest, will not keep pace with inflation, thus reducing purchasing power
over time.
Dividend Yield Risk. While the Fund may hold securities of companies that have historically paid a dividend,
those companies may reduce or discontinue their dividends, thus reducing the yield of the Fund. Lower priced
securities in the Fund may be more susceptible to these risks. Past dividend payments are not a guarantee of future
dividend payments. Also, the market return of high dividend yield securities, in certain market conditions, may be
worse than the market return of other investment strategies or the overall stock market.
Equity Security Risk. Common stocks are susceptible to general stock market fluctuations and to volatile
increases and decreases in value as market confidence in and perceptions of their issuers change. Investor
perceptions are based on various and unpredictable factors, including expectations regarding government,
economic, monetary and fiscal policies; inflation and interest rates; economic expansion or contraction and global
or regional political, economic and banking crises.
Interest Rate Risk. Interest rate risk is the risk that fixed income prices overall, including the prices of securities
held by the Fund, will decline over short or even long periods of time due to rising interest rates. Securities with
longer maturities and durations tend to be more sensitive to interest rates than securities with shorter maturities.
Recently, interest rates have been historically low. Current conditions may result in a rise in interest rates, which
in turn may result in a decline in the value of the debt instrument investments held by the Fund.
Inverse ETF Risk. Investments in inverse ETFs will prevent the Fund from participating in market-wide or
sector-wide gains and may not prove to be an effective hedge. During periods of increased volatility, inverse
ETFs may not perform in the manner they are designed.
Limited History of Operations Risk. The Fund is a new or relatively new mutual fund and has a limited history
of operations for investors to evaluate.
Management Risk. The portfolio manager’s judgments about the attractiveness, value and potential appreciation
of particular stocks or other securities in which the Fund invests may prove to be incorrect and there is no
guarantee that the portfolio manager’s judgment will produce the desired results. The Advisor’s tactical
investment management strategy, including the low volatility element, may not protect against declines, may tend
to limit gains in up markets, may tend to increase transaction costs which may lead to losses or reduced gains. It
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may not be successful as a short-term strategy as it is subject to the Advisor’s ability to assess market conditions,
including volatility, and execute related investment management techniques.
Market Risk. Overall stock market risks may also affect the value of the Fund. Factors such as domestic
economic growth and market conditions, interest rate levels and political events affect the securities markets.
Medium (Mid) Capitalization Stock Risk. The earnings and prospects of mid-capitalization companies are more
volatile than larger companies, they may experience higher failure rates than larger companies and normally have
a lower trading volume than larger companies, which may tend to make their market price fall more
disproportionately than larger companies in response to selling pressures.
Non-diversification Risk. Because a relatively high percentage of a non-diversified Fund’s assets may be
invested in the securities of a limited number of companies that could be in the same or related economic sectors,
the Fund’s portfolio may be more susceptible to any single economic, technological or regulatory occurrence than
the portfolio of a diversified fund.
Portfolio Turnover Risk. The Fund may have a high turnover of the securities held in its portfolio. Increased
portfolio turnover causes the Fund to incur higher brokerage costs, which may adversely affect the Fund’s
performance and may produce increased taxable distributions.
Sector Focus Risk. The Fund may focus its investments in securities of a particular sector. Economic, legislative
or regulatory developments may occur that significantly affect the sector. This may cause the Fund's net asset
value to fluctuate more than that of a fund that does not focus in a particular sector.
Smaller Capitalization Stock Risk. To the extent the Fund invests in the stocks of smaller sized companies, the
Fund may be subject to additional risks, including the risk that earnings and prospects of these companies are
more volatile than larger companies.
Underlying Fund Risk. The ETFs (“Underlying Funds”) in which the Fund invests are subject to investment
advisory and other expenses, which will be indirectly paid by the Fund. As a result, the cost of investing in the
Fund will be higher than the cost of investing directly in the Underlying Funds and may be higher than other
mutual funds that invest directly in stocks and bonds. Each of the Underlying Funds is subject to its own specific
risks, but the Advisor expects the principal investments risks of such Underlying Funds will be similar to the risks
of investing in the Fund. ETFs are also subject to the following additional risks: (i) the ETF’s market price may
be less than its net asset value; (ii) an active market for the ETF may not develop; and (iii) market trading in the
ETF may be illiquid or even halted under certain circumstances.
Performance: Because the Fund is a new fund and does not yet have a full calendar year of investment operations, no
performance information is presented for the Fund at this time. In the future, performance information will be presented in
this section of this Prospectus. Updated performance information will be available at no cost by calling 1-844-828-3203.
Advisor: Tuttle Tactical Management, LLC is the Fund’s investment advisor (the “Advisor”).
Portfolio Manager: Matthew B. Tuttle, CFP, the Founder, Chief Executive Officer and Chief Investment Officer of the
Advisor, is primarily responsible for the day-to-day management of the Fund’s portfolio. Mr. Tuttle has served as
portfolio manager since the Fund commenced operations in March 2018.
Purchase and Sale of Fund Shares: The minimum initial purchase for the Fund’s Institutional Shares is $1,000. For
Institutional Shares, the minimum subsequent investment is $500 and the minimum initial and subsequent investment
through the Systematic Investment Program (“SIP”) is $50.
You may purchase and redeem shares of the Fund on any day that the New York Stock Exchange is open. Redemption
requests may be made in writing, by telephone or through a financial intermediary to the Fund or the Transfer Agent and
will be paid by check or wire transfer.
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Tax Information: Dividends and capital gain distributions you receive from the Fund, whether you reinvest your
distributions in additional Fund shares or receive them in cash, are taxable to you at either ordinary income or capital
gains tax rates unless you are investing through a tax-deferred plan such as an IRA or 401(k) plan. If you are investing in
a tax-deferred plan, distributions may be taxable upon withdrawal from the plan.
Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase the Fund through a broker-dealer
or other financial intermediary (such as a bank), the Fund and its related companies may pay the intermediary for the sale
of Fund shares and related services. These payments may create a conflict of interest by influencing the broker-dealer or
other intermediary and your salesperson to recommend the Fund over another investment. Ask your salesperson or visit
your financial intermediary’s Web site for more information.
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